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Fortis Healthcare announces FY2019 and Q4 FY2019 Consolidated Audited 

Financial Results 

 

Operations in Q4FY19 turn Profit before Tax * (PBT) Positive 

 

RHT asset buy back substantially improves Operating EBITDA  

 

Q4 FY19 records a robust 120% and 48% Operating EBITDA growth in the 

Hospitals and Diagnostics business respectively 

 

Gurgaon, May 24, 2019: Fortis Healthcare Ltd. (“Fortis” or the “Company”), India’s leading 

healthcare delivery company, today announced its consolidated audited financial results for the 

quarter and year ended March 31, 2019.  

 

COMPANY HIGHLIGHTS 

• Financial Performance improves as both the hospitals and diagnostics recording 

healthy growth in margins and continue to witness uptrend.  

 

• Balance Sheet position significantly strengthened post IHH’s investment of INR 4,000 

Crs and bringing hospital assets back on Balance Sheet. Further Balance sheet 

strengthening through portfolio optimization and non-core asset monetization. 

 

• Continuing focus on enhancing cash flows and liquidity position through: 

 
o Lower cost of borrowings resulting in reduction in finance costs; almost 400-

500 bps improvement  

o Improved credit rating to investment grade by ICRA and CARE further helping 

to reduce borrowing costs 

o Strengthening working capital management, focus on receivables and 

inventory. 

 

• Further strengthening operational efficiencies with emphasis on margin expansion 

and PAT improvement:   

o Planned cost savings as a result of procurement / supply chain efficiencies 

and other initiatives 

o Improving manpower productivity across the network 

o Focus on improving cost efficiencies and further rationalization for improved 

Lab optimization and higher productivity in the diagnostics business 

  

 * PBT positive is prior to other income, exceptional items and one-offs.  
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KEY FINANCIAL HIGHLIGHTS  

 

•  Consolidated Revenues for Q4 grew 9.0% to reach INR 1,184 Crs.  

 

• Consolidated Operating EBITDA grew 123% increasing to INR 167 Crs in the quarter. 

Adjusted for the one-off EBITDA from RHTTM^, consolidated operating EBITDA growth 

was at 88%.   

 

o The hospital business operating EBITDA grew 120% to INR 92 Crs versus INR 42 Crs 

in Q4FY18 

o The diagnostics business operating EBITDA grew 48% to INR 49 Crs versus INR 33 

Crs in Q4FY18 

 

• Consolidated operations turn PBT positive (*prior to other income, exceptional items and one-

offs). PBT was at INR 15.9 Crs. 

 

• Reported Net Profit (PATMI) after accounting for exceptional items stood at INR 135.6 Crs in 

the quarter versus a loss of INR 932 Crs in Q4 FY18. 

 

• Consolidated FY2019 revenues were at INR 4,469 Crs, a decline of 2%. Consolidated 

operating EBITDA margins were at 7.3% versus 8.5% in FY2018. Reported Net Profit (PATMI) 

for the year after accounting for exceptional items stood at a loss of INR 299 Crs for the year 

versus a loss of INR 1,009 Crs in the previous year. 

 
^RHTTM – RHT Health Trust Manager Pte. Ltd. is the Trustee Manager of the RHT Health Trust and is 100% owned by one 

of the step-down subsidiaries of Fortis Healthcare Limited. The one-off EBITDA from RHTTM relates to the one- time payment 

received by the Trustee Manager as a result of the completion of the RHT Transaction in January 2019. 

 

Ravi Rajagopal, Chairman, Board of Directors, Fortis Healthcare stated, “IHH’s 

preferential allotment in Fortis has re-capitalized the Company’s Balance Sheet allowing it to 

refocus on its business operations and deliver what we do best i.e. patient care. We have 

successfully stabilized our operations over last 6 months and continue to witness an ongoing 

improvement in both the hospitals and the diagnostics business. The Board will continue to guide 

the management under the leadership of Dr Ashutosh Raghuvanshi with a focus on further 

strengthening the Company’s systems and processes and at the same time ensuring improvement 

in operational profitability”  

 

Commenting on the results, Dr Ashutosh Raghuvanshi, MD and CEO, Fortis 

Healthcare stated, “Our operations are improving steadily, and we are on the path to recovery 

as the worst is behind us. The resilience shown by our workforce is our source of strength having 

allowed us to continuously ensure quality clinical expertise and breakthrough surgical interventions. 

I have no doubt that we can surpass our previous performance and profitability metrics, 

strengthening ourselves to meet the best in class industry standards. Our priority this year is to 

further strengthen our liquidity position, enabling us to invest for future growth to achieve 

shareholder returns. Despite the challenging last couple of years, we’ve bounced back and are 
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extremely confident that our patients will be able to continue accessing world class services and 

the best medical expertise.” 

 

 

 

 

 

 

 

 

 

 

 

For further details please contact: 

 

Ajey Maharaj Anurag Kalra / Gaurav Chugh   

Corporate Communication Investor Relations 

+91-9871798573 +91-9810109253 / 9958588900 

Fortis Healthcare Limited Fortis Healthcare Limited 

 

About Fortis Healthcare Limited    

Fortis Healthcare Limited is a leading integrated healthcare delivery service provider in India. The 

healthcare verticals of the company primarily comprise hospitals, diagnostics and day care 

specialty facilities. Currently, the company operates its healthcare delivery services in India, Dubai 

and Sri Lanka with 43 healthcare facilities (including projects under development), approximately 

9,000 potential beds and over 400 diagnostics centres.  

 

 

 

DISCLAIMER 

This press release may contain forward-looking statements based on the currently held beliefs and assumptions of the 

management of the Company, which are expressed in good faith and, in their opinion, reasonable. Forward-looking 

statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, 

financial condition, performance, or achievements of the Company results, to differ materially from the results, financial 

condition, performance or achievements expressed or implied by such forward-looking statements. Given these risks, 

uncertainties and other factors, recipients of this press release are cautioned not to place undue reliance on these 

forward-looking statements. The Company assumes no responsibility to publicly amend, modify or revise any forward-

looking statements, on the basis of any subsequent development, information or events, or otherwise. The information 

contained herein is subject to change without notice and past performance is not indicative of future results. The Company 

may alter, modify or otherwise change in any manner the content of this press release, without obligation to notify any 

person of such revision or changes. 

 


